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and more particularly tu America. With the onset
of economic depression caused very largely by
the American Crash, America withdrew large
sums of money loaned to Germany. It was this
action on the part of America? a direct conse-
quence of the Versailles Treaty that left
Germany aghast And then followed an imme-
diate stoppage of factories with its attendant
evil of unemployments It was this that made
the  way   safe for the ri&e of Hitler and
the downfall of   Social Democracy. Many
are the causes ennumerated by European and
American writers for the sudden disappearance
of Social Danaocrat^ from the political scene
of Germany, bat it cannot be denied that
this Versailles Treaty has been the chief obsta-
cle in their way. If it had been removed by mo-
difications if French politicians had taken a larger
view than they are used to take viz of narrow
nationalism, if British statesmen had recognised
their folly earlier, as even Lloyd George recog-
nises it to-day, much of the undesirable harm
now happening in Getmany would have been
avoided. The Allied Powers and particularly
France, have to thank themselves for the rise